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REPORTING IN LINE WITH GRI

The following table presents the GRI content index in line with the G4 guidelines, including GRI’s G4 Mining and Metals Sector Supplement (MMSS), to which Northam 
has reported ‘in accordance’ with the Core option. 

GENERAL STANDARD DISCLOSURES Section heading and page number
Reporting 
level

External 
assurance

Strategy and analysis
G4-1 Provide a statement from the most senior decision-maker of the organisation 

(such as CEO, chair, or equivalent senior position) about the relevance of 
sustainability to the organisation and the organisation’s strategy for addressing 
sustainability

Chairman’s statement: 13 
Chief executive’s review: 14 – 17

Fully Assured

Organisational profile
G4-2 Report the name of the organisation Managing material risks and 

opportunities: 34 – 39
Fully Assured

G4-3 Report the name of the organisation IFC Fully, 
throughout 
the report

Assured

G4-4 Report the primary brands, products and services Corporate profile: 5 – 6 Fully Assured

G4-5 Report the location of the organisation's headquarters Northam Platinum and the Bushveld 
Complex: 2

Fully Assured

G4-6 Report the number of countries where the organisation operates, and names 
of countries where either the organisation has significant operations or that are 
specifically relevant to the sustainability topics covered in the report

Northam Platinum and the Bushveld 
Complex: 2 
Corporate profile: 3

Fully Assured

G4-7 Report the nature of ownership and legal form Corporate profile: 3 Fully Assured

G4-8 Report the markets served (including geographic breakdown, sectors served, and 
the types of customers and beneficiaries)

Corporate profile: 5 Fully Assured

G4-9 Report the scale of the organisation, including:  
a)  Total number of employees 
b)  Total number of operations 
c)  �Net sales (for private sector organisations) or net revenues (for public sector 

organisations)
d)  �Total capitalisation broken down in terms of debt and equity (for private sector 

organisations)
e)  Quantity of products or services provided

Our business model: 8 – 9 
Five-year sustainability review: 66 – 67

Fully Assured

G4-10 Report the composition of the workforce, including:
a)  �Report the total number of employees by employment contract and gender
b)  �Report the total number of permanent employees by employment type and 

gender
c)  �Report the total workforce by employees and supervised workers and by 

gender
d)  �Report the total workforce by region and gender
e)  �Report whether a substantial portion of the organisation’s work is performed 

by workers who are legally recognised as self-employed, or by individuals other 
than employees or supervised workers, including employees and supervised 
employees of contractors

f)  �Report any significant variations in employment numbers (such as seasonal 
variations in employment in the tourism or agricultural industries)

Five-year sustainability review: 66 
Material issue 4: 90 and 93

Fully Limited 
assurance
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GENERAL STANDARD DISCLOSURES Section heading and page number
Reporting 
level

External 
assurance

Organisational profile continued

G4-11 Report the percentage of total employees covered by collective bargaining 
agreements

Corporate profile: 6 
Our business model: 8 
Report of the social, ethics and human 
resources committee: 27

Fully Limited 
assurance

G4-12 Describe the organisation’s supply chain Material issue 4: 99 Fully Assured

G4-13 Report any significant changes during the reporting period regarding the 
organisation’s size, structure, ownership, or its supply chain, including: 
a)  �Changes in the location of, or changes in, operations, including facility 

openings, closings, and expansions
b)  �Changes in the share capital structure and other capital formation, 

maintenance, and alteration operations (for private sector organisations)
c)  �Changes in the location of suppliers, the structure of the supply chain, or in 

relationships with suppliers, including selection and termination

IFC 
Chief financial officer’s review: 74

Fully Assured

G4-14 Report whether and how the precautionary approach or principle is addressed by 
the organisation

Material issue 6: 104 Fully Assured

G4-15 List externally developed economic, environmental and social charters, principles, 
or other initiatives to which the organisation subscribes or which it endorses

Corporate governance: 20 Fully Assured

G4-16 List memberships of associations (such as industry associations) and national or 
international advocacy organisations in which the organisation

•	 Holds a position on the governance body

•	 Participates in projects or committees

•	 Provides substantive funding beyond routine membership dues

•	 Views membership as strategic

Corporate governance: 20 Fully Assured

Identified material aspects and boundaries
G4-17 a)  �List all entities included in the organisation’s consolidated financial statements 

or equivalent documents
b)  �Report whether any entity included in the organisation’s consolidated financial 

statements or equivalent documents is not covered by the report

Chief financial officer’s review: 72 
Material issue 6: 112

Fully Assured

G4-18 a)  �Explain the process for defining the report content and the aspect boundaries
b)  �Explain how the organisation has implemented the reporting principles for 

defining report content

IFC Fully Assured

G4-19 List all the material aspects identified in the process for defining report content Our business model: 8 – 9 
Our material issues: 10

Fully Assured

G4-20 For each material aspect, report the aspect boundary within the organisation, as 
follows:
•	 Report whether the aspect is material within the organisation
•	 If the aspect is not material for all entities within the organisation (as described 

in G4-17), select one of the following two approaches and report either:
•	 The list of entities or groups of entities included in G4-17 for which the aspect is 

not material or
•	 The list of entities or groups of entities included in G4-17 for which the aspects 

is material
•	 Report any specific limitation regarding the aspect boundary within the 

organisation

Material issues, material issue 1: 78 – 80 
Material issue 2: 81 – 85 
Material issue 3: 86 – 88 
Material issue 4: 89 – 101 
Material issue 5: 102 – 103 
Material issue 6: 104 – 111

Fully Assured

REPORTING IN LINE WITH GRI CONTINUED
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GENERAL STANDARD DISCLOSURES Section heading and page number
Reporting 
level

External 
assurance

Identified material aspects and boundaries continued

G4-21 For each material aspect, report the aspect boundary outside the organisation, as 
follows:

•	 Report whether the aspect is material outside of the organisation

•	 If the aspect is material outside of the organisation, identify the entities, groups 
of entities or elements for which the aspect is material

•	 In addition, describe the geographical location where the aspect is material for 
the entities identified

•	 Report any specific limitation regarding the aspect boundary outside the 
organisation

Material issues, material issue 1: 78 – 80 
Material issue 2: 81 – 85 
Material issue 3: 86 – 88 
Material issue 4: 89 – 101 
Material issue 5: 102 – 103 
Material issue 6: 104 – 111

Fully Assured

G4-22 Report the effect of any restatements of information provided in previous reports, 
and the reasons for such restatements

IFC Fully Assured

G4-23 Report the effect of any restatements of information provided in previous reports, 
and the reasons for such restatements

IFC Fully Assured

Stakeholder engagement
G4-24 Provide a list of stakeholder groups engaged by the organisation Stakeholder engagement: 40 – 41 Fully Assured

G4-25 Report the basis for identification and selection of stakeholders with whom to 
engage

Stakeholder engagement: 40 – 41 Fully Assured

G4-26 Report the organisation’s approach to stakeholder engagement, including 
frequency of engagement by type and by stakeholder group, and give an 
indication as to whether any of the engagement was undertaken specifically as 
part of the report preparation process

Stakeholder engagement: 40 – 41 Fully Assured

G4-27 Report key topics and concerns raised through stakeholder engagement, and 
how the organisation has responded to those key topics and concerns, including 
through its reporting. Report the stakeholder groups that raised each of the key 
topics and concerns

Stakeholder engagement: 41 Fully Assured

Report profile
G4-28 Reporting period (such as fiscal or calendar year) for information provided IFC Fully Assured

G4-29 Date of most recent previous report (if any) 2014, annual reporting cycle Fully Assured

G4-30 Reporting cycle (such as annual, biennial) IFC Fully Assured

G4-31 Provide the contact point for questions regarding the report or its contents IBC Fully Assured

G4-32 ‘In accordance’ option:

a)  �Report the ‘in accordance’ option the organisation has chosen

b)  �Report the GRI Content Index for the chosen option

c)  �Report the reference to the external assurance report, if the report has been 
externally assured. GRI recommends the use of external assurance but it is not 
a requirement to be ‘in accordance’ with the Guidelines

Annual financial statements: 115 
Reporting in line with GRI: 210 – 218

Fully Assured

G4-33 Assurance:

a)  �Report the organisation’s policy and current practice with regard to seeking 
external assurance for the report

b)  �If not included in the assurance report accompanying the sustainability report, 
report the scope and basis of any external assurance provided

c)  �Report the relationship between the organisation and the assurance providers

d)  �Report whether the highest governance body or senior executives are involved 
in seeking assurance for the organisation’s sustainability report

IFC 
Annual financial statements: 115 
Reporting in line with GRI: 210 – 218 
Independent assurance report: 219

Fully Assured

REPORTING IN LINE WITH GRI CONTINUED
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GENERAL STANDARD DISCLOSURES Section heading and page number
Reporting 
level

External 
assurance

Governance
G4-34 Report the governance structure of the organisation, including committees of 

the highest governance body. Identify any committees responsible for decision-
making on economic, environmental and social impacts

Directorate: 18 – 25 Fully Assured

G4-36 Report whether the organisation has appointed an executive-level position or 
positions with responsibility for economic, environmental and social topics, and 
whether post-holders report directly to the highest governance body

Directorate: 18 – 25 Fully Assured

G4-38 Report the composition of the highest governance body and its committees by:

•	 Executive or non-executive

•	 Independence

•	 Tenure on the governance body

•	 Number of each individual’s other significant positions and commitments, and 
the nature of the commitments

•	 Gender

•	 Membership of under-represented social groups

•	 Competences relating to economic, environmental and social impacts

•	 Stakeholder representation

Directorate: 18 – 19 Fully Assured

G4-39 Report whether the Chair of the highest governance body is also an executive 
officer (and, if so, his or her function within the organisation’s management and 
the reasons for this arrangement)

Directorate: 18 – 25 Fully Assured

G4-41 Report processes for the highest governance body to ensure conflicts of interest 
are avoided and managed. Report whether conflicts of interest are disclosed to 
stakeholders, including, as a minimum:

•	 Cross-board membership

•	 Cross-shareholding with suppliers and other stakeholders

•	 Existence of controlling shareholder

•	 Related party disclosures

Directorate: 21 and 24 Fully Assured

G4-47 Report the frequency of the highest governance body’s review of economic, 
environmental and social impacts, risks, and opportunities

Directorate: 25 
Report of the social, ethics and human 
resources committee: 26 – 33

Fully Assured

Highest governance body’s role in sustainability reporting
G4-48 Report the highest committee or position that formally reviews and approves 

the organisation’s sustainability report and ensures that all material aspects are 
covered

Corporate governance report: 20 Fully Assured

REPORTING IN LINE WITH GRI CONTINUED
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GENERAL STANDARD DISCLOSURES Section heading and page number
Reporting 
level

External 
assurance

Remuneration and incentives
G4-51 a)	 Report the remuneration policies for the highest governance body and senior 

executives for the types of remuneration below:

•	 Fixed pay and variable pay:

•	 Performance-based pay

•	 Equity-based pay

•	 Bonuses

•	 Deferred or vested shares

•	 Sign-on bonuses or recruitment

•	 Incentive payments

•	 Termination payments

•	 Clawbacks

•	 Retirement benefits, including the difference between benefit schemes

•	 and contribution rates for the highest governance body, senior

•	 executives, and all other employees

b)	 Report how performance criteria in the remuneration policy relate to the 
highest governance body’s and senior executives’ economic, environmental 
and social objectives

Report of the social ethics and human 
resouirces committee: 26 – 33

Fully Assured

G4-52 Report the process for determining remuneration. Report whether remuneration 
consultants are involved in determining remuneration and whether they 
are independent of management. Report any other relationships which the 
remuneration consultants have with the organisation

Report of the social ethics and human 
resouirces committee: 26 – 33

Fully

Ethics and integrity
G4-56 Describe the organisation’s values, principles, standards and norms of behaviour 

such as codes of conduct and codes of ethics
Directorate: 25 
Report of the social ethics and human 
resouirces committee: 26 
Material issue 3: 88

Fully Assured

G4-57 Report the internal and external mechanisms for seeking advice on ethical and 
lawful behaviour, and matters related to organisational integrity, such as helplines 
or advice lines

Material issue 3: 88 Fully Assured

G4-58 Report the internal and external mechanisms for reporting concerns about 
unethical or unlawful behaviour, and matters related to organisational integrity, 
such as escalation through line management, whistleblowing mechanisms or 
hotlines

Directorate: 25 
Material issue 3: 88

Fully Assured

REPORTING IN LINE WITH GRI CONTINUED
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SPECIFIC STANDARD DISCLOSURES

DMA and indicators
Section heading and  
page number Reporting level

External 
assurance

CATEGORY: ECONOMIC

Material aspect: Economic performance
G4-EC1 Direct economic value generated and distributed Our business model: 8 – 9 

Our material issues: 10 
Key features F2015: 11 
Material issues, material issue 1: 
78 – 80

Fully Assured

G4-EC2 Financial implications and other risks and opportunities for the 
organisation’s activities due to climate change

Our business model: 8 – 9 
Our material issues: 10 
Material issues, material issue 1: 
78 – 80

Partially, total financial data has 
not been collated for F2015 
although savings related to 
specific projects and risks and 
opportunities are discussed in 
the carbon disclosure report

Not assured

G4-EC4 Financial assistance received from government Material issue 4: 89 – 101 Fully Not assured

Material aspect: Indirect economic impacts
G4-EC7 Development and impact of infrastructure investments and services 

supported
Material issue 4: 89 – 101 Fully Limited 

assurance

G4-EC8 Significant indirect economic impacts, Material issues, material issue 1: 
78 – 80, 101

Fully Not assured

CATEGORY: ENVIRONMENTAL

Material aspect: Materials
G4-EN1 Materials used by weight or volume Material issue 6: 106 Fully Limited 

assurance

G4-EN2 Percentage of materials used that are recycled input materials Material issue 6: 106 Fully, figures are not reported in 
percentages

Limited 
assurance

Material aspect: Energy
G4-EN3 Direct energy consumption Our business model: 9 

Five-year sustainability 
review: 66 
Material issue 6: 108 – 109

Fully Limited 
assurance

G4-EN4 Energy consumption outside of the organisation Our business model: 9 
Five-year sustainability 
review: 66  
Material issue 6: 108 – 109

Fully Limited 
assurance

G4-EN5 Energy intensity Our business model: 9 
Material issue 6: 108 – 109

Fully Not assured

G4-EN6 Reduction of  energy consumption Our business model: 9 
Material issue 6: 108 – 109

Fully Assured

REPORTING IN LINE WITH GRI CONTINUED



NORTHAM ANNUAL INTEGRATED REPORT 2015 216

ANNUAL FINANCIAL  
STATEMENTS

REPORTING AND
ASSURANCE

ADMINISTRATION
AND CONTACT

ORGANISATIONAL 
OVERVIEW

LEADERSHIP AND
ACCOUNTABILITY

BUSINESS
PERFORMANCE
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SPECIFIC STANDARD DISCLOSURES

DMA and indicators
Section heading and  
page number Reporting level

External 
assurance

CATEGORY: ENVIRONMENTAL continued

Material aspect: Water
G4-EN8 Total water withdrawal by source Our business model: 9 

Five-year sustainability 
review: 66  
Material issue 6: 104 – 107

Fully Not assured

G4-EN10 Percentage and total volume of water recycled and reused Five-year sustainability 
review: 66  
Material issue 6: 104 – 107

Fully Assured

Material aspect: Biodiversity
G4-EN11 Operational sites owned, leased, managed in, or adjacent to, 

protected areas and areas of high biodiversity value outside 
protected areas

Material issue 6: 110 – 111 Fully Not assured

G4-EN12 Description of significant impacts of activities, products, and services 
on biodiversity in protected areas and areas of high biodiversity value 
outside protected areas

Material issue 6: 110 – 111 Fully Not assured

MM1 Amount of land (owned or leased, and managed for production 
activities or extractive use) disturbed or rehabilitated

Material issue 6: 110 – 111 Fully Not assured

Material aspect: Emissions
G4-EN15 Direct greenhouse gas (GHG) emissions (Scope 1) Five-year sustainability 

review: 66  
Material issue 6: 109 – 110 

Fully Limited 
assurance

G4-EN16 Energy indirect greenhouse gas (GHG) emissions (Scope 2) Five-year sustainability 
review: 66 
Material issue 6: 110 – 111

Fully Limited 
assurance

G4-EN17 Other indirect greenhouse gas (GHG) Emissions (Scope 3) Five-year sustainability 
review: 66  
Material issue 6: 109 – 110

Fully Assured

G4-EN20 Emissions of ozone depleting substances Our business model: 9 
Five-year sustainability 
review: 66 
Material issue 6: 109 – 110

Fully Limited 
assurance on 
SO2 

Material aspect: Effluents and waste
G4-EN22 Total water discharge by quality and destination Material issue 6: 107 Partially, Northam has a ‘’no 

release’’ policy. Discharges may 
be logged as environmental 
incidents depending on severity

Assured

Material aspect: Compliance
G4-EN29 Monetary value of significant fines and total number of non-

monetary sanctions for non-compliance with environmental laws 
and regulations

Material issue 5: 102 
Material issue 6: 104

Fully Not assured

Material aspect: Environmental grievance mechanisms
G4-EN34 Number of grievances about environmental impacts filed addressed 

and resolved through formal grievance mechanisms
Material issue 5: 102 
Material issue 6: 104

Fully Limited 
assurance
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SPECIFIC STANDARD DISCLOSURES

DMA and indicators
Section heading and  
page number Reporting level

External 
assurance

CATEGORY: SOCIAL
Sub-category: Labour practices and decent work

Material aspect: Employment
G4-LA1 Total number and rates of new employee hires and employee 

turnover by age group, gender, and region
 Material issue 4: 90 – 91 Partially, turnover by age group 

or gender is not collated and 
therefore not available

Not assured

Material aspect: Labour/management relations
G4-LA4 Percentage of employees covered by collective bargaining 

agreements
Report of the social, ethics and 
human resources committee: 24 
Material issue 3: 86 – 87

Fully Limited 
assurance

MM4 Number of strikes and lock-outs exceeding one week’s duration, by 
country

Material issue 3: 86 – 87 Fully Limited 
assurance

Material aspect: Occupational health and safety
G4-LA5 Percentage of total workforce represented in formal joint 

management-worker health and safety committees that help 
monitor and advise on occupational health and safety programmes

Managing material risks and 
opportunities: 38 

Fully, the figure is not reported 
as a percentage

Assured

G4-LA6 Type of injury and rates of injury, occupational diseases, lost days, 
and absenteeism, and total number of work related fatalities, by 
region and by gender

Our business model: 9 
Five-year sustainability 
review: 66 
Material issue 2: 81 – 83

Partially, information on 
absenteeism is not available

Limited 
assurance

Material aspect: Diversity and equal opportunity
G4-LA12 Composition of governance bodies and breakdown of employees 

per employee category according to gender, age group, minority 
group membership, and other indicators of diversity

Corporate governance 
report: 25 
Managing risks and 
opportunities: 34 
Five-year sustainability 
review: 66 
Material issue 4: 90 – 94

Fully, a breakdown of 
employees by age group is not 
available.

A more critical measure in 
South Africa specifically, is 
the percentage of historically 
disadvantaged South Africans 
(HDSAs) in management roles 
and women in mining, which 
we have reported

Limited 
assurance

Material aspect: Labour practices grievance mechanisms
G4-LA16 Number of grievances about labour practices filed, addressed, and 

resolved through formal grievance mechanisms
 Material issue 4: 90 Fully Not assured

Material aspect: Freedom of association and collective bargaining
G4-HR4 Operations and suppliers identified in which the right to exercise 

freedom of association and collective bargaining may be violated or 
at significant risk, and measures taken to support these rights

Material issue 3: 88 
Material issue 4: 90

Fully Not assured

REPORTING IN LINE WITH GRI CONTINUED
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SPECIFIC STANDARD DISCLOSURES

DMA and indicators
Section heading and  
page number Reporting level

External 
assurance

CATEGORY: SOCIAL
Sub-category: Human rights

Material aspect: Child labour
G4-HR5 Operations and suppliers identified as having significant risk for 

incidents of child labour, and measures taken to contribute to the 
effective abolition of child labour

No incidents occurred Partially, Northam upholds 
the basic labour rights of the 
Fundamental Rights Convention 
of the ILO and in legislation, 
regulations and practices of 
South Africa.

The company does not employ 
child labour, nor does it employ 
workers younger than 18 
years of age as all prospective 
employees are screened in 
terms of Northam’s employment 
policies and procedures

Not assured

Material aspect: Forced or compulsory labour
G4-HR6 Operations and suppliers identified as having significant risk for 

incidents of forced or compulsory labour, and measures to contribute 
to the elimination of all forms of forced or compulsory labour

No incidents occurred Fully Not assured

Sub-category: Society

Material aspect: Anti-corruption
G4-SO3 Total number and percentage of operations assessed for risks related 

to corruption and the significant risks identified
Corporate governance: 25 Fully Not assured

G4-SO5 Confirmed incidents of corruption and actions taken Whistle blowers are protected 
in accordance with the 
provisions of the Protected 
Disclosures Act, No 26 of 2000, 
these incidents cannot be 
disclosed

Fully Not assured

REPORTING IN LINE WITH GRI CONTINUED
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SCOPE OF OUR ENGAGEMENTS
Part A
We have completed our independent limited assurance engagement to enable us to express our limited assurance conclusions on 
whether anything has come to our attention that causes us to believe that the integrated report (“the report”) for the year ended 
30 June 2015 has not been prepared, in all material respects, in accordance with the Global Reporting Initiative (GRI) G4 Reporting 
Guidelines; and whether the following specified performance indicators (“specified KPIs”), highlighted for identification purposes in the 
Report by the symbol ( ) have not been prepared, in all material respects, in accordance with the basis of measurement as described in 
the Report:-

•	 Direct and indirect energy usage, as disclosed on pages 9, 66, 106 and 109 of the Report

•	 SO2 emissions, as disclosed on pages 9 and 109 of the Report

•	 Number of significant environmental incidents, as disclosed on page 105 of the Report

•	 Fatality incidence rate (FIR) and lost time injury incidence rate (LTIIR) , as disclosed on pages 9, 66, 76, 77, 82 and 83 of the Report

•	 Percentage of historically disadvantaged South Africans (HDSAs) in management, as disclosed on pages 66 and 91 of the Report

•	 Percentage of women in mining, as disclosed on pages 66 and 93 of the Report

•	 Social and Labour Plan expenditure, as disclosed on page 94 of the Report

•	 Housing project as disclosed on pages 9 and 97 of the Report

•	 Percentage of employees covered by collective bargaining agreements as disclosed on pages 27 and 86 of the Report, and

•	 Number of strikes and lock-outs exceeding one week’s duration, by operation as disclosed on page 87 of the Report

Northam Platinum Limited has elected to prepare the Report in accordance with the GRI G4 Guidelines, and has applied a “core” 
reporting level. A full copy of the guidelines, published by the GRI, can be obtained from the GRI’s website. Northam Platinum Limited’s 
GRI G4 Content Index Table is available online at http://northam.integrated-report.com/2015/gri.

Part B
We have completed our independent limited assurance engagement to enable us to express our limited assurance conclusion on 
whether anything has come to our attention that causes us to believe that the direct (Scope 1) and indirect (Scope 2) greenhouse gas 
emissions by weight (“specified carbon emissions KPIs”), as described on pages 66 and 110 and highlighted by the symbol ( ) in the 
Report have not been prepared, in all material respects, in accordance with the basis of measurement as described in the CDP report 
which can be found at www.cdp.net/en-US/Results/Pages/Company-Responses.aspx?company=13459 (“carbon emissions criteria”).

Our responsibility in performing our independent limited assurance engagement is to Northam Platinum Limited only and in 
accordance with the terms of reference for this engagement as agreed with them. To the fullest extent permitted by law, we do not 
accept or assume responsibility to anyone other than Northam Platinum Limited for our work, for this report, or for the conclusions 
we have reached.

DIRECTORS’ RESPONSIBILITY
The directors are responsible for implementing a stakeholder engagement process to identify all relevant stakeholders; to identify key 
issues; to respond appropriately to key issues identified; to determine those key performance indicators which may be relevant and 
material to the identified stakeholders; and to design and apply appropriate sustainability reporting policies. The directors are also 
responsible for the preparation and presentation of the Report, the information and assessments contained in the Report and for such 
internal control as the directors determines is necessary to ensure that the information and data reported meet the requirements of the 
relevant criteria, and contains all relevant disclosures that could materially affect any of the conclusions drawn. 

The directors are also responsible for the preparation of the specified carbon emissions in accordance with the carbon emissions criteria 
as disclosed in the CDP report which can be found at www.cdp.net/en-US/Results/Pages/Company-Responses.aspx?company=13459. 
This responsibility includes the design, implementation and maintenance of internal control relevant to the preparation of the specified 
carbon emissions that is free from material misstatement, whether due to fraud or error. The quantification of the specified carbon 
emissions is subject to inherent uncertainty because of incomplete scientific knowledge used to determine emissions factors and the 
values needed to combine emissions of different gases.

OUR INDEPENDENCE AND QUALITY CONTROL
We have complied with the Code of Ethics for Professional Accountants issued by the International Ethics Standards Board for 
Accountants, which includes independence and other requirements founded on fundamental principles of integrity, objectivity, 
professional competence and due care, confidentiality and professional behaviour.

SUSTAINABILITY ASSURANCE STATEMENT
INDEPENDENT LIMITED ASSURANCE REPORT TO THE DIRECTORS OF NORTHAM PLATINUM 
LIMITED FOR THE YEAR ENDED 30 JUNE 2015 
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In accordance with International Standard on Quality Control, Ernst & Young Inc maintains a comprehensive system of quality control 
including documented policies and procedures regarding compliance with ethical requirements, professional standards and applicable 
legal and regulatory requirements.

ASSURANCE PROVIDER’S RESPONSIBILITY
Our responsibility is to express our limited assurance conclusions on the Report and/or the specified KPIs based on our independent 
limited assurance engagement. Our independent limited assurance engagement was performed in accordance with the International 
Federation of Accountants’ (IFACs) International Standard on Assurance Engagements (ISAE) 3000 Assurance Engagements Other Than 
Audits or Reviews of Historical Financial Information with regards to the scope described in part A and with the ISAE3410 Assurance 
Engagements on Greenhouse Gas Statements with regards to the specified carbon emissions KPIs in part B. This standard requires us 
to comply with ethical requirements and to plan and perform our engagement to obtain the assurance as required by the scope of our 
engagement, as expressed in this report.

BASIS OF WORK AND LIMITATIONS
The procedures selected depend on our judgement, including the assessment of the risks of material misstatement of the subject 
matter and the purpose of our engagement. In making these assessments, we have considered internal control relevant to the entity’s 
preparation and presentation of the Report and the information contained therein, in order to design procedures appropriate for 
gathering sufficient appropriate assurance evidence to determine that the information in the Report is not materially misstated or 
misleading as set out in the summary of work performed below. Our assessment of relevant internal control is not for the purpose of 
expressing a conclusion on the effectiveness of the entity’s internal controls. 

We planned and performed our work to obtain all the information and explanations that we considered necessary to provide a basis for 
our reasonable and limited assurance conclusions pertaining to the specified KPIs, the specified carbon emissions KPIs and the report, 
expressed below. 

Where a limited assurance conclusion is expressed, our evidence gathering procedures are more limited than for a reasonable assurance 
engagement, and therefore less assurance is obtained than in a reasonable assurance engagement.

Our report does not extend to providing assurance on any prior periods’ information or any other information specifically excluded from 
the scope of the engagement.

SUMMARY OF WORK PERFORMED
Set out below is a summary of the procedures performed pertaining to the specified KPIs, specific carbon emission KPIs and the Report 
which were included in the scope of our limited assurance engagement. We:-

•	  obtained an understanding of:

	 • the entity and its environment;

	 • entity-level controls;

	 • the stakeholder engagement process;

	 • the selection and application of sustainability reporting policies;

	 • how management has applied the principle of materiality in preparing the Report, the specified KPIs and specific carbon emissions KPIs;

	 • �the significant reporting processes including how information is initiated, recorded, processed, reported and incorrect information is 
corrected, as well as the policies and procedures within the reporting processes.

•	 �made such enquiries of management, employees and those responsible for the preparation of the Report and the specified KPIs, as we 
considered necessary.

•	 �inspected relevant supporting documentation and obtained such external confirmations and management representations as we 
considered necessary for the purposes of our engagement.

•	 �performed analytical procedures and limited tests of detail responsive to our risk assessment and the level of assurance required, 
including comparison of judgementally selected information to the underlying source documentation from which the information has 
been derived. 

•	 �evaluated whether Northam Platinum Limited’s methods for developing estimates are appropriate and had been consistently applied. 
However, our procedures did not include testing the data on which the estimates are based or separately developing our own 
estimates against which to evaluate Northam Platinum Limited’s estimates.

•	 �considered whether Northam Platinum Limited has applied the GRI G4 “Core” Reporting Guidelines as described in the inside front 
cover under the section "Scope” in the Report.

SUSTAINABILITY ASSURANCE STATEMENT CONTINUED

INDEPENDENT LIMITED ASSURANCE REPORT TO THE DIRECTORS OF NORTHAM PLATINUM 
LIMITED FOR THE YEAR ENDED 30 JUNE 2015 
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SUSTAINABILITY ASSURANCE STATEMENT  
INDEPENDENT LIMITED ASSURANCE REPORT TO THE DIRECTORS OF NORTHAM 

PLATINUM LIMITED FOR THE YEAR ENDED 30 JUNE 2015 CONTINUED

We believe that the evidence obtained as part of our limited assurance engagement, is sufficient and appropriate to provide a basis for 
our findings and our limited assurance conclusion expressed below.

CONCLUSIONS
Part A
Based on the work performed and subject to the limitations described above, nothing has come to our attention that the specified 
KPIs as detailed above, marked by the symbol  in the report, have not been prepared, in all material respects, in accordance with 
management’s sustainability criteria as described in the Report for the year ended 30 June 2015.

Part B
Based on the work performed and subject to the limitations described above, nothing has come to our attention that the specified 
carbon emissions KPIs disclosed on pages 66 and 110 and by marked by the symbol  in the Report, have not been prepared in all 
material respects in accordance with management’s carbon criteria as described in the CDP report which can be found at www.cdp.net/
en-US/Results/Pages/Company-Responses.aspx?company=13459 for the year ended 30 June 2015.

OTHER MATTER
The maintenance and integrity of Northam Platinum Limited’s website is the responsibility of Northam Platinum Limited’s management. 
Our procedures did not involve consideration of these matters and, accordingly we accept no responsibility for any changes to either the 
information in the Report or our assurance report that may have occurred since the initial date of presentation on the Northam Platinum 
Limited Website.

Ernst & Young Inc

Director – Jeremy Grist
Registered auditor
Chartered accountant (SA)

102 Rivonia Road
Sandton
2148

25 September 2015




